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(Audited)
2007 2006

Current Assets

Cash and other cash items 79,181,218.28             53,361,337.00             
Due from Bangko Sentral ng Pilipinas 621,180,895.81           223,607,854.00           
Due from other banks 286,050,719.95           21,301,828.00             
Loans and Discounts - net 1,866,582,340.71        1,732,040,784.00        
Bills purchased -                               -                              
Interbank Call Loans Receivable 400,000,000.00           310,000,000.00           
Real and other properties owned or acquired - net 149,155,665.56           202,891,999.00           
Other resources 366,776,325.07           144,521,314.00           

3,768,927,165.38        2,687,725,116.00        
Noncurrent Assets
Investments in bonds and other debt instruments 1,141,225,411.42        1,205,202,734.00        
Bank premises, furniture, fixtures and equipment - net 89,297,433.07             71,697,631.00             

1,230,522,844.49        1,276,900,365.00        

T O T A L   R E S O U R C E S 4,999,450,009.87        3,964,625,481.00        

(Audited)
2007 2006

Deposit Liabilities
     Demand 122,432,796.77           112,752,784.00           
     Savings 4,050,622,528.35        3,309,282,584.00        
     Time 110,350,831.78           28,959,430.00             
Cashier's check 46,248,240.61             15,575,109.00             
Expense check payable 13,955,997.02             54,680.00                    
Unearned income and other deferred credits 12,632,953.92             34,761,404.00             
Accrued taxes and other expenses 21,379,692.98             27,564,499.00             

4,377,623,041.43        3,528,950,490.00        
Other Liabilities 210,037,181.96           23,037,492.00             

T O T A L   L I A B I L I T I E S 4,587,660,223.39        3,551,987,982.00        

Capital Funds
     Capital stock - P100 par value

Authorized - 10,000,000 shares
Subscribed - 5,000,000 shares

     subscription receivable amounts to P200,000 300,000,000.00           300,000,000.00           
Surplus and Undivided Profit 87,889,536.34             78,437,891.00             
Net Unrealized Gain/Loss - ASS(Govt.) 23,900,250.15             34,199,608.00             

411,789,786.49           412,637,499                

T O T A L  L I A B I L I T I E S  A N D  E Q U I T Y 4,999,450,009.88        3,964,625,481             

(With Comparative figures for 2006)

A S S E T S 

L I A B I L I T I E S  A N D  E Q U I T Y

PHILIPPINE POSTAL SAVINGS BANK, INC.
(A Wholly-Owned Subsidiary of the Philippine Postal  Corporation)

Consolidated BALANCE SHEET 
December 31, 2007
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(Audited)
INTEREST INCOME 2007 2006

Interest/discount earned on loans and discounts 250,352,777.35          200,880,965.00           
Interest on investments (gross) 98,471,212.27            98,240,720.00             
Interest income - Interbank Loans 52,735,152.78            37,332,406.00             
Interest on due from Bangko Sentral ng Pilipinas 18,639,321.45            2,998,380.00               
Interest on trading account securities -                              -                               
Interest on deposits with banks 3,721,253.44              745,258.00                  
Interest -others 399,105.55                 2,114.00                      
Total 424,318,822.84          340,199,843.00           

INTEREST EXPENSE
Interest on deposit Liabilities (141,640,866.89)         (119,297,127.00)          
Interest on bills payable (6,024.65)                    -                               
Total (141,646,891.54)         (119,297,127.00)          

NET INTEREST INCOME 282,671,931.30          220,902,716.00           

OTHER INCOME
Service charges and fees 51,885,939.41            26,985,187.00             
Bank Commissions 1,421,687.30              6,136,012.00               
Foreign exchange profit (136,113.05)                (46,226.00)                   
Profit/(Loss) on Sale or Redemption of Invts. 8,713,197.54              2,865,280.00               
Rental from safety deposit boxes 2,324.67                     2,500.00                      
Miscellaneous income 26,155,641.83            29,441,345.00             
Total 88,042,677.70            65,384,098.00             

                     OTHER EXPENSES (schedule 1 ) (334,530,101.99)         (245,005,731.00)          

NET INCOME BEFORE EXTRAORDINARY EXPENSE 36,184,507                 41,281,083                  
                     EXTRAORDINARY ITEMS (schedule 2 ) (5,968,279.37)             2,305,184.00               

NET INCOME  BEFORE PROVISION FOR FINAL TAX 30,216,228                 43,586,267                  

                     PROVISION FOR INCOME TAX (4,650,221.26)             
                     PROVISION FOR FINAL TAX (18,419,616.00)            

N  E  T       I  N  C  O  M  E  25,566,006.38            25,166,651.00             

(With Comparative figures for 2006)

PHILIPPINE POSTAL SAVINGS BANK, INC.
(A Wholly-Owned Subsidiary of the Philippine Postal  Corporation)

Consolidated STATEMENT OF INCOME
For the year ended December 31, 2007
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NCR AREA     
 
HEAD OFFICE   
Eduardo S. Breton, Manager 
PostalBank Center, Liwasang Bonifacio 1000 Manila 
Tel. No. : (02) 527-3377; (02) 527-0053 local 129 
E-mail    : cash@postalbank.gov.ph 
 
SAN PABLO  
Artrie N. Arambulo, Manager  
Farcon Bldg. Rizal Ave. cor. L. Jaena St., San Pablo City, 4000 
Tel. No. : (049) 562-5134; (049) 562-7831 
Telefax : (049)-562-9266 
E-mail: ppsbspc@laguna.net; sanpablo@postalbank.gov.ph 
 
MALOLOS 
Cristina L. Tamayo, Manager 
F. Estrella St. cor. M. Tengco St., Malolos, Bulacan, 3000 
Tel. No. : (044) 791-5236 
Telefax : (044) 791-6597 
E-mail:  ppsbmlls@mozcom.com; malolos@postalbank.gov.ph  
 
MABALACAT 
Rowina M. Turla, Branch Head  
Mac Arthur Highway, Dau, Mabalacat, Pampanga  
Tel. No. : (045) 624-0815 
Telefax :  (045) 892-6847 
E-mail    : mabalacat@postalbank.gov.ph  
 
NORTH LUZON AREA     
AVP GODOFREDO G. PASCUAL, Area Head 
 
DAGUPAN  
AVP Godofredo G. Pascual, concurrent Branch Head 
PPC Bldg. A.B. Fernandez Ave. Dagupan City, 2400 
Tel. No. : (075) 523-6616 
Telefax  : (075)-515-7379; (075) 523-4354 
E-mail:   ppsbdagupan003@yahoo.com.ph;  dagupan@postalbank.gov.ph  
 
TUGUEGARAO 
Digna P. Tolentino, Manager  
# 3 Bonifacio St., Tuguegarao City  
Tel. No. : (078) 844-3236;  
Telefax  : (078) 846-9180  
E-mail:   postaltugu@yahoo.com; tuguegarao@postalbank.gov.ph 
 
ASINGAN 
Romeo A. Yu, Manager 
94 P. Ramos St. Poblacion West, Asingan, Pangasinan, 2439 
Tel. No. : (075) 563-8530; (075) 611-1102 
Telefax :  (075) 611-1155 
E-mail : ppsb_asingan@digitelone.com; asinganbranch@yahoo.com.ph; 

asingan@postalbank.gov.ph  
 
BAGUIO 
Ines Lilibeth C. Abalos, Manager 
Post Office Loop, Upper Session Road, Baguio City, 2600 
Tel. No. : (074) 443-5714; (074) 444-5752 
Telefax  : (074) 443-5715 
E-mail:  ppsbbgo@skyinet.net; baguio@postalbank.gov.ph  
 
SAN FERNANDO, LA UNION 
Raul Roy S. de Guzman, Branch Head 
FBR Bldg., Quezon Avenue, San Fernando City  
Tel. No. : (072) 888-7288 
Telefax  : (072) 888-7388 
 
SOUTH LUZON AREA     
AVP ROSEMARIE P. VILLAMORA, Area Head 
 
NAGA 
AVP Rosemarie P. Villamora, concurrent Branch Head 
Multibrand Building P. Burgos St. Naga City, 4400 
Tel. No. : (054) 473-2812 
Telefax  : (054) 473-2813 
E-mail:  ppsbnaga@yahoo.com; naga@postalbank.gov.ph  
 
LEGAZPI 
Hector G. Pili, Manager 
Rizal St., Legaspi City, 4500 
Tel. No. : (052) 820-7736 
Telefax : (052) 480-7737 
E-mail:  ppsb-leg@globalink.net.ph; legaspi@postalbank.gov.ph  

 
SORSOGON 
Emelda J. Navarro, Branch Head 
Rizal St., Sorsogon City  
Tel. No. : (056) 421-5656; (056) 211-2734 
 
TIGAON 
Virgieta V. Avila, Branch Head 
Poblacion, Tigaon, Camarines Sur, 4420 
Tel. No. : (054) 452-3008  
E-mail: ppsbtigaon@mozcom.com; tigaon@postalbank.gov.ph 
 
VISAYAS AREA     
AVP MIRANDA G. VARON, Area Head 
 
TACLOBAN 
AVP Miranda G. Varon, concurrent Branch Head 
143 Justice Romualdez St., Tacloban City, 6500 
Tel. No. : (053) 325-7401; (053) 325-9954 
Telefax  : (053) 325-7400 
E-mail    :  ppsbtac@mozcom.com; tacloban@postalbank.gov.ph  
 
CEBU 
Ricardo P. Cordova, Manager 
GMT I Bldg., cor. P.Del Rosario & Junguera Sts., Cebu City, 6000 
Tel. No. : (032) 254-8526  
Telefax  : (032) 254-8405  
E-mail:   ppsbceb@mozcom.com; cebu@postalbank.gov.ph 
 
ILOILO 
Alfred L. Tayo III, Manager 
John A. Tan Bldg., cor. Iznart-Magsaysay Sts., Iloilo City, 5000 
Tel. No. : (033) 509-4916; (033) 338-0702; (033) 338-0703 
Telefax  : (033) 338-0701  
E-mail    : iloilo@postalbank.gov.ph 
 
HIMAMAYLAN  
Adolfo T. Mangao Jr., Manager 
GM Building, Rizal Street, Barangay 2, Himamaylan City,  
Negros Occidental. 
Tel. No. : (034) 744-8788  
Telefax. : (034) 388-3777 
E-mail:  postalbankhim@yahoo.com; himamaylan@postalbank.gov.ph 
 
TAGBILARAN, BOHOL  
Cristina J. Romuga, Branch Head 
G/F QVC Business Plaza, CPG North Avenue,  
Tagbilaran City, Bohol  
Telefax. : (038) 411-2831  
 
MINDANAO AREA     
AVP Belina G. Domingo, Area Head 
 
CAGAYAN DE ORO 
AVP Belina G. Domingo, concurrent Branch Head 
PPC Bldg. Rizal cor. Chavez Sts., Cagayan de Oro City, 9000 
Tel. No. : 08822-711962; 08822-725438; (088) 857-1949 
Telefax  : (088) 857-2194 
E-mail:  ppsbcdo@mozcom.com; cagdeoro@postalbank.gov.ph  
 
DAVAO 
Arturo B. Cruz, Branch Head 
G/F Dakudao Bldg., San Pedro St., Davao City , 8000 
Tel. No. : (082) 224-1451; (082) 300-7584 
Telefax : (082) 224-1452 
E-mail   : davao@postalbank.gov.ph  
 
MANOLO FORTICH 
AVP Belina G. Domingo, concurrent Branch Head 
Sayre Highway, Poblacion, Manolo Fortich, Bukidnon, 8703 
Telefax  : (088) 230-2429 
E-mail:   ppsb_mf@yahoo.com; 
               manfortich@postalbank.gov.ph 
 
ZAMBOANGA 
Rosendo N. Castillo III, Branch Head 
G/F CAP Bldg., Valderosa St., Zamboanga City 
Tel. No. : (062) 990-2354; (062) 990-2355 
Telefax : (062) 990-2353 
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Tel. No. 527-0098 * 527-0141 *  527-0086 * 527-0134 *  527-9570 * 527-9478 * 

527-0073 *  527-0040 
Central Telefax: 523-9396 * 523-9389 

Trunkline Nos. 527-9477 * 527-0053 Connecting all d epartments 
E-mail address: customerservice@postalbank.gov.ph 

Trunkline Nos. 527-9477 * 527-0053 Connecting all d epartments 
E-mail address: customerservice@postalbank.gov.ph 


